Testimony for France – Nicolas Galepides, SUD PTT
A short insight of the consequences of austeruty policies in France. 

Like other countries in Europe, the french government took an oath of allegiance to the stability and growth pact driven by the European institutions. Latest declarations from the french President Hollande confirms increased rigor and constitute a new attack against the social protection of employees, the public service and its agents. Worse, the government promotes the idea that only employers hold the key to employment and growth.

Main effects of the implementation of austerity pact :

1 - The community is put to use, with a massive diversion of social security contributions to the pockets of big business. Employers are once again favored with exemptions reaching 41 billion €. Compensation of these gifts business is not yet explained in the program of the Socialist government: taxes? reduction of social benefits? 

2 - 50 billion€ of savings announced (2014-2017) will be made ​​up to € 18 billion in the state budget, € 11 billion on Local Authorities, € 10 billion on health insurance and € 11 billion on other social costs protection. Employees, the unemployed and retirees will be involved with the regression of public services and social protection.
3 - Labor rights are clearly in the crosshairs of liberal policies. In the country of the public services and the rights of workers, the targets are quickly found to "release growth". A national agreement was signed last year with the "social partners" who willingly accompany austerity policies. it carries significant declines in defense of employees and prerogative of trade unions. The deconstruction continues with frontal attacks against labour inspections and regulation. 
4 - The relative weakness of the competitiveness of France is due to errors or lack of industrial strategy and economic policy makers and the way businesses are run. Like elsewhere in Europe, we observe the adverse effects of the financialization of the economy to increase dividends in the short term at the expense of innovation and spending on research and development (R & D), especially in ecological transition.

We're not there yet, but we know the austerity agenda goal, we unfortunately have many examples, Greece, Ireland, Portugal ... where the model proposed by the french govenment policy has already implemented austerity, always stronger declining state revenues and wealth produced, leading to an increase in public and social debt. This is the pretext for a new turn of the screw for everyone with impoverishment of more and hyper-concentration of the pretext for a new turn of the screw for everyone with impoverishment of the produced wealth in the hands of few. 
